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Independent Auditor’s Report 

 
To the Honorable Mayor and Members  
   of the City of La Mirada 
La Mirada, California 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities, each major fund, and the aggregate 
remaining fund information of the City of La Mirada, California (City) as of and for the fiscal year ended June 30, 2020, and the 
related notes to the financial statements, which collectively comprise the City’s basic financial statements as listed in the table of 
contents.   

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting 
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in accordance 
with auditing standards generally accepted in the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. 
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant 
to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation of the 
financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position 
of the governmental activities, each major fund, and the aggregate remaining fund information of the City as of June 30, 2020, and 
the respective changes in financial position, and, where applicable, cash flows thereof for the fiscal year then ended in accordance 
with accounting principles generally accepted in the United States of America. 

 

 

  



2 
 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s discussion and analysis 
on pages 3 through 15, the budgetary comparison schedules for the General Fund and the Low and Moderate Housing Special 
Revenue Fund, the Schedules of Proportionate Share of the Net Pension Liability, the Schedules of Pension Plan Contributions, 
the Schedule of Changes in Net Pension Liability and Related Ratios, the Schedule of Changes in the Net OPEB Liability and 
Related Ratios, and Schedule of Other Post-Employment Benefit Plan Contributions on pages 76 through 84 be presented to 
supplement the basic financial statements.  Such information, although not a part of the basic financial statements, is required by 
the Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to 
the required supplementary information in accordance with auditing standards generally accepted in the United States of America, 
which consisted of inquiries of management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained during 
our audit of the basic financial statements. We do not express an opinion or provide any assurance on the information because the 
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Other Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively comprise the City’s 
basic financial statements.  The Introductory Section, Combining Financial Statements and Budgetary Comparison Schedules of 
the Non-major Governmental Funds, Budgetary Schedule for the major Capital Improvement Capital Project Fund and the 
Statistical Section listed in the table of contents are presented for purposes of additional analysis and are not required parts of the 
basic financial statements. 

 
The Combining Non-major Fund Financial Statements, Budgetary Comparison Schedules of the Non-major Governmental Funds 
and Budgetary Comparison Schedule of the Major Capital Improvement Capital Project Fund are the responsibility of management 
and were derived from and relate directly to the underlying accounting and other records used to prepare the financial statements. 
Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the basic financial statements or the basic financial statements themselves, and other additional procedures 
in accordance with auditing standards generally accepted in the United States of America. In our opinion, the Combining Financial 
Statements and Budgetary Comparison Schedules of the Non-major Governmental Funds, and the Budgetary Comparison 
Schedule of the Major Capital Improvement Capital project Fund are fairly stated, in all material respects in relation to the basic 
financial statements taken as a whole.   

 
The Introductory Section and Statistical Section have not been subjected to the auditing procedures applied in the audit of the basic 
financial statements and, accordingly, we do not express an opinion or provide any assurance on them.    

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 17, 2020, on our consideration 
of the City’s internal control over financial reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters.  The purpose of that report is to describe the scope of our testing of internal 
control over financial reporting and compliance and the results of that testing, and not to provide an opinion on the internal control 
over financial reporting or on compliance.   That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the City’s internal control over financial reporting and compliance. 

 

 
 

Moss, Levy & Hartzheim, LLP 
Culver City, California 
December 17, 2020 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 
The Management’s Discussion and Analysis (MD&A) provides an overview of the 
financial performance of the City of La Mirada for the Fiscal Year ended June 30, 2020.  
This MD&A should be read in conjunction with the transmittal letter in the introductory 
section of this report and with the City’s financial statements, which follow this discussion.  

 
FINANCIAL HIGHLIGHTS 

 
Long-Term Economic Resource (Government-Wide) Focus 
 
Economic resources are differentiated from financial resources in that economic 
measurement focus recognizes changes in net position as soon as the event occurs 
regardless of the timing of related cash flows.  Therefore, this measurement focus 
includes both current spendable resources and fixed non-spendable assets, and long-
term claims against these assets.  The resulting net position utilizing this measurement 
focus provides one measure of the City’s overall long-term financial condition. 

 

• The assets and deferred outflows of the City exceeded its liabilities and deferred 
inflows at the close of Fiscal Year 2019-20 resulting in a net position of $205.54 
million. 
 

• The City’s total net position increased $177,505 largely due to new capital assets 
for Fiscal Year 2019-20.   
 

• The City’s non-current liabilities of $24.41 million primarily include $15.81 million 
in pension liabilities and $8.60 million of outstanding bonded debt and direct 
borrowings/placements.  The outstanding debt was used to finance the 
construction of the La Mirada Aquatics Center and to finance capital equipment.   
 

• Total capital assets, net of depreciation, represent $127.77 million of the $236.30 
million in total assets.  A significant portion of the capital assets have been funded 
through the Lease Revenue Bond, the City’s Measure I funds, and other special 
revenue funds.   

 
Short-Term Financial Resource (Fund Level) Focus 
 
The financial resources focus measures inflows of current spendable assets.  The 
resulting net difference between current financial assets and current financial liabilities, 
otherwise known as fund balance (or net working capital in the private sector), is to 
measure the City’s ability to finance activities in the near term.   

 

• As of the close of the current fiscal year, the City’s Governmental Funds reported 
combined ending fund balances of $80.93 million, a decrease of $10.20 million in 
comparison with the prior fiscal year.  Of the total combined fund balance of $80.93 
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million, $626,962 was non-spendable, $34.77 million was restricted, $6.97 million 
was committed, $5.0 million was assigned, and $33.57 million was unassigned.   
 

• The General Fund reported a decrease of $6.77 million in fund balance resulting 
in a total ending fund balance of $46.50 million.  The decrease is due to capital 
improvement projects funded with the General Fund such as Measure I Phase V 
and the new Splash! Waterpark feature.  In addition, the City realized lost charges 
for current services revenue due to COVID.  The City cancelled the Splash! 
summer season and a number of Broadway performances and musicals.   
 

• Of the total ending General Fund fund balance of $46.50 million, $557,742 was 
non-spendable, $64,675 was restricted, $6.97 million was committed, $5.0 million 
was assigned, and $33.91 million was unassigned.  The unassigned balance is 
available for future appropriations.   
 

OVERVIEW OF THE FINANCIAL STATEMENTS 
 

This annual report consists of several parts: an introductory section, management’s 
discussion and analysis, the basic financial statements, required supplementary 
information, other supplemental information and a statistical section. The basic financial 
statements include two kinds of statements that present different views of the City: 
government-wide financial statements and fund financial statements. 
 
Government-wide Financial Statements 
 
The Government-wide Financial Statements are comprised of the Statement of Net 
Position and the Statement of Activities.  These statements are designed to provide 
readers with a broad overview of the City’s finances using the full accrual method of 
accounting, in a manner similar to a private-sector business.  Under the full accrual 
method of accounting, transactions are reported as soon as the underlying event giving 
rise to the change occurs, regardless of the timing of related cash flows.  Thus, assets, 
liabilities, revenues and expenses are reported in these statements for some items that 
will only result in cash flows in future fiscal periods (e.g. uncollected revenues and 
accrued but unpaid interest expense). 
 
The Statement of Net Position presents information on all of the City’s assets and 
liabilities, including capital assets and long-term liabilities, and any deferred inflow/outflow 
of resources, with the difference between the two reported as net position.  Over time, 
increases or decreases in net position may serve as a useful indicator of whether the 
financial position of the City as a whole is improving or declining.   
 
The Statement of Activities presents information showing how the City’s net position 
changed during the most recent fiscal year.  Functional activities are highlighted in this 
statement, whereby direct and indirect function costs are shown net of related program 
revenue.  This statement shows the extent to which the various functions depend on 
general taxes and non-program revenues for support. 
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Both of these Government-wide Financial Statements report information on all of the 
activities of the primary government.  Governmental activities are supported by taxes and 
intergovernmental revenues.  All fiduciary activities are reported only in the Fund 
Financial Statements and are excluded from the Government-wide Financial Statements.  
The Governmental Activities of the City include general government, public safety, 
community development, leisure and cultural, and public works.   
 
The Government-wide Financial Statements include the City, Financing Authority, 
Parking Authority, La Mirada Theatre for the Performing Arts Foundation, and the Housing 
Successor.  The statements can be found on pages 16 and 17 of this report. 
 
Fund Financial Statements 
 
The Fund Financial Statements focus on current available resources and are organized 
and operated on the basis of funds, each of which is defined as a fiscal and accounting 
entity with a self-balancing set of accounts, established for the purpose of carrying on 
specific activities or attaining certain objectives in accordance with special regulations, 
restrictions or limitations.   
 
The City has three types of Fund Financial Statements: 
 
Governmental Funds:  Governmental Funds Financial Statements tell how general 
government services such as public safety, public works, community development, and 
leisure and cultural were financed in the short term as well as what remains for future 
spending.  Because this information does not encompass the additional long-term focus 
of the Government-wide Statements, reconciliations that explain the relationship (or 
differences) between the Governmental Funds and Governmental Activities follow each 
of the Governmental Funds Financial Statements. 
 
The City maintains 19 individual governmental funds for financial purposes.  Information 
is presented separately in the Governmental Funds Balance Sheet and in the 
Governmental Funds Statement of Revenues, Expenditures, and Changes in Fund 
Balances for the General Fund, Low and Moderate Housing Fund, and Capital 
Improvement Fund, which are considered to be major funds.  Data from the remaining 
governmental funds are combined into a single, aggregated presentation.  Individual fund 
data for each of these non-major governmental funds is provided in the form of combining 
statements elsewhere in this report. 
 
The City adopts an annual appropriated budget for the General Fund, Special Revenue 
Funds, Capital Projects Fund and Debt Service Fund.  A budgetary comparison statement 
has been provided for the General Fund to demonstrate compliance with the budget.   
 
Proprietary Funds:  Proprietary Funds are generally used to account for services for which 
the City charges customers, including outside customers and internal units of City 
departments.  Proprietary Funds provide the same type of information as shown in the 
Government-wide Financial Statements, only in more detail.  Proprietary Funds are used 
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to report the same functions presented as Governmental Activities in the Government-
wide Financial Statements.     
 
Fiduciary Fund:  Fiduciary Fund Financial Statements are used to account for assets held 
by the City in trustee or custodial capacity for individuals, private organizations, other 
governments, and/or other funds. The fiduciary fund is not reflected in the City-wide 
financial statements because the resources are not available to support the City’s 
programs.  Accordingly, only assets and liabilities and changes in assets and liabilities 
are reported for this fund.  The assets and liabilities of the former Redevelopment Agency 
were transferred to a private-purpose trust fund.  The Fiduciary Fund Financial 
Statements can be found on pages 27 and 29 of this report.  
 
Notes to the financial statements provide additional information that is essential to a full 
understanding of the data provided in both the Government-wide and Fund Financial 
Statements.  The notes are on pages 29 to 75 of this report. 
 

FINANCIAL ANALYSIS OF THE GOVERNMENT-WIDE STATEMENTS 
 
The Government-wide Financial Statements provide long-term and short-term 
information about the City’s overall financial condition.  This analysis addresses the 
financial statements of the City as a whole. 
 
Net position over time may serve as a useful indicator of a government’s financial position.  
Additionally, the government-wide financial statements provide short and long-term 
information about the City’s overall financial condition.   
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2019 2020

Assets

Current & other assets 117,296,991 108,528,901     

Capital assets 119,350,991 127,770,157     

Total assets 236,647,982 236,299,058     

Deferred Outflows of Resources 4,836,185     4,946,419          

Total Assets and Deferred 

Outflows of Resources 241,484,167 241,245,477     

Liabilities

Long-term debt liabilities 23,323,639   24,414,171        

Other liabilities 10,231,079   8,808,626          

Total liabilities 33,554,718   33,222,797        

Deferred Inflows of Resources 2,559,274     2,475,000          

Total Liabilities and Deferred 

Inflows of Resources 36,113,992   35,697,797        

Net Position

Net investment in capital assets 110,979,588 120,023,974     

Restricted 42,951,512   35,947,388        

Unrestricted 51,439,075   49,576,318        

Total Net Position 205,370,175 205,547,680     

TABLE 1

NET POSITION

FOR THE FISCAL YEAR ENDED JUNE 30, 2020

Fiscal Year

Governmental

Activities

 
 
At the close of Fiscal Year 2019-20, assets and deferred outflows exceeded liabilities and 
deferred inflows by $205.54 million, a net increase of $177,505, largely due to capital 
assets added in Fiscal Year 2019-20 with Measure I Phase V Street Rehabilitation project 
and the Splash! Waterpark feature.  In addition, due to efforts to mitigative COVID, 
operational savings were realized with a number of cancelled recreational and theatrical 
programs.  Essential services such as public safety, construction, building and safety, 
public works, and other services continued to operate. 
 
The largest portion of the City’s net position (58.39 percent) reflects its net investment in 
capital assets (ie. land, buildings, improvements other than buildings, equipment, 
intangible assets, infrastructure and construction in progress).  The City uses these 
capital assets to provide services to citizens; consequently, these assets are not available 
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for future spending.  While the City’s net investment in its capital assets is reported net of 
related debt, it should be noted that the resources needed to repay this debt must be 
provided from other sources, since the capital assets themselves usually are not used to 
liquidate these liabilities.  

 
A portion of the City’s net position (17.48 percent) represents resources that are subject 
to external restrictions on how they may be used.  The remaining balance of unrestricted 
net position ($49.57 million) may be used to meet the government’s ongoing obligations 
to citizens and creditors.   
 

 TABLE 2 
CHANGES IN NET POSITION 

For the Fiscal Year Ended June 30, 2020 

2019 2020

REVENUES

Program Revenues:

Charges for services 12,372,292          8,130,674         

Operating grants and contributions 1,269,811            1,196,175         

Capital grants and contributions 6,219,599            5,517,246         

General Revenues:

Property taxes 12,409,984          12,953,325       

Sales and use tax 11,123,367          11,571,018       

Transient occupancy tax 1,526,916            1,199,508         

Franchise taxes 3,043,023            3,187,408         

Other taxes 357,197               351,632            

Intergovernmental 23,804                 39,223              

Use of money and property 3,838,123            4,152,798         

Miscellaneous 132,877               91,106              

Total revenues 52,316,993          48,390,113       

EXPENSES

Governmental Activities:

General government 5,199,411            5,720,932         

Public safety 10,730,616          11,490,013       

Community development 1,821,830            1,880,266         

Public works 10,706,760          14,899,024       

Leisure and cultural 15,024,825          14,002,800       

Interest on long-term debt 203,471               219,573            

Total expenses 43,686,913          48,212,608       

Change in net position before transfers 8,630,080            177,505            

INCREASE IN NET POSITION 8,630,080            177,505            

Net position - beginning 196,791,358        205,370,175     

Restatement of net position (51,263)               -                        

Net position - ending 205,370,175        205,547,680     

Fiscal Year

Governmental

Activities

 
 

The City’s revenues totaled $48.39 million for Fiscal Year 2019-20 in comparison to 
$52.31 million from the previous year.   
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The net decrease in charges for services is attributed to a number of cancelled programs 
and Broadway shows and musicals to mitigate COVID.  For the foreseeable future, limited 
recreational programs will be offered and the La Mirada Theatre for the Performing Arts 
will remain closed to the public.   
 
City expenses for the fiscal year totaled $48.21 million, in comparison to $43.68 million 
from the previous year largely due to infrastructure depreciating expense.  Notable 
projects include Measure I Phases IV and V.   

 
FY 2019-20 GOVERNMENT-WIDE REVENUES 

 
The revenue sources from governmental activities presented in the preceding table are 
illustrated in a pie chart below to show the percentage relationship of these revenues to 
each other, as well as their impact on the City’s total resources.   
 

Taxes (60.47%)

Charges for Services

(16.80%)

Grants and Contributions

(13.88%)

Use of Money and

Property (8.85%)

 
 

The City’s revenues totaled $48.39 million for Fiscal Year 2019-20.  Of the City’s total 
revenues, $29.26 million (60.47 percent) were received from taxes, $8.13 million (16.80 
percent) were derived from charges for services, $6.71 million (13.88 percent) were 
derived from grants and contributions, and $4.28 million (8.85 percent) were derived from 
use of money and property and other revenues.     
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FY 2019-20 GOVERNMENT-WIDE EXPENSES 

 

Public Works (30.90%)

Leisure and Cultural

(29.04%)

Public Safety (23.83%)

General Government

(11.86%)

Community

Development (3.89%)

Interest on Long-Term

Debt (.48%)

 
 
The City’s expenses in connection with its governmental activities are categorized by 
function: $14.90 million (30.90 percent) public works, $14.0 million (29.04 percent) leisure 
and cultural, $11.49 million (23.83 percent) public safety, $5.72 million (11.86 percent) 
general government, $1.88 million (3.89 percent) community development and $219,573 
(.48 percent) interest on long-term debt. 
 

EXPENSES AND PROGRAM REVENUES – GOVERNMENTAL ACTIVITIES 
 
Table 3 presents the cost of each of the City’s five largest programs - general government, 
public safety, community development, public works, and leisure and cultural, as well as 
each program’s net cost (total cost less revenues generated by the activities).   
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TABLE 3 
NET COST OF GOVERNMENTAL ACTIVITIES 

For the Fiscal Year Ended June 30, 2020 

2019 2020 2019 2020

Governmental Activities:

General Government 5,199,411 5,720,932             4.3 5.2

Public Safety 10,730,616 11,490,013           10.2 11.0

Community Development 1,821,830 1,880,266             0.2 (0.1)

Public Works 10,706,760 14,899,024           4.3 9.7

Leisure and Cultural 15,024,825 14,002,800           4.6 7.4

Interest on Long Term Debt 203,471 219,573                0.2 0.2

Total 43,686,913 48,212,608 23.8 33.4

Net Cost of Services

Fiscal Year Fiscal Year

Total Cost of Services

(in millions)

 
 
The net cost shows the financial burden that was placed on the City’s taxpayers by each 
of these functions.  It is typical for governmental programs to be subsidized by General 
Fund revenues, as the program revenues are generally not adequate to finance the 
governmental programs.   
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The general government, public safety, and public works receive limited program revenue 
and are primarily funded from the general revenues of the City.   
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FINANCIAL ANALYSIS OF THE FUND STATEMENTS 

 
The City uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements.   
 
Governmental Funds- The focus of the City’s governmental funds is to provide 
information on near-term inflows, outflows and balances of spendable resources.  Such 
information may be useful in assessing the City’s financing requirements.  In particular, 
unassigned fund balance may serve as a useful measure of the City’s net resources 
available for spending at the end of the fiscal year.   
 
As of June 30, 2020, the City’s governmental funds reported combined fund balances of 
$80.93 million, a decrease of $10.20 million.  Of this amount, $626,962 as nonspendable 
fund balance, $34.77 million as restricted fund balance, $6.97 million as committed fund 
balance, and $5.0 million as assigned fund balance.  Committed fund balance represents 
resources constrained by limitations imposed at the highest level of decision making that 
requires formal action at the same level to remove.  Assigned fund balance describes the 
portion of fund balance that reflects its intended use of resources.  As of June 30, the 
unassigned fund balance was $33.57 million.  Please refer to Note 1 to basic financial 
statements for additional detail. 
 
Below is an analysis of the City’s governmental fund activities: 
 

Fund Balance FY 2018-19 FY 2019-20 VARIANCE

General Fund 53,276,247$    46,500,359$    (6,775,888)$   

Low and Moderate Housing 17,016,330      17,003,403      (12,927)           

Capital Improvement 9,178,606        7,396,423         (1,782,183)     

Other Governmental Funds 11,661,924      10,029,858      (1,632,066)     

            Total Fund Balance 91,133,107$    80,930,043$    (10,203,064)$  
 
The General Fund is the chief operating fund of the City.  The fund balance of the City’s 
General Fund decreased $6.77 million during the fiscal year.  The net decrease is due to 
the City’s response to mitigate COVID, General Fund funded capital improvements 
project such as Measure I Phase V Street Rehabilitation Project, median landscape 
renovations on Rosecrans Avenue, and the new Splash! Waterpark feature.   
 
The non-spendable fund balance of $557,742 of the General Fund is for prepaid costs.  
The restricted fund balance of $64,675 is legally restricted by external parties.  The 
committed fund balance of $6.97 million is constrained by formal action of the City Council 
for the City’s Economic Uncertainty Policy.  The assigned fund balance of $5.0 million is 
for future capital improvement projects, employee benefits, and additional prefunding for 
the Pension Stabilization Trust.  The unassigned fund balance totals $33.91 million for 
Fiscal Year 2019-20.     
 
Low and Moderate Housing decreased $12,927 due to the write-off of housing loans that 
were uncollectible.    
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The Capital Projects Fund decreased $1.78 million due to the construction of the new 
Splash! Buccaneer Bay attraction funded by reserves. 
 
Proprietary Funds – The City’s proprietary funds distinguish operating revenues and 
expenses from non-operating items.  Operating revenues and expenses generally result 
from providing services and producing and delivering goods in connection with a 
proprietary fund’s principal ongoing operations. 
 
The City’s internal service funds are an accounting device used to accumulate and 
allocate costs internally among the City’s various functions.  The City uses internal service 
funds to account for its employee benefits and equipment replacement.  As of June 30, 
2020, the unrestricted net position of the internal service funds was a deficit of $2.41 
million due to the unfunded pension liability and net OPEB asset in accordance with 
GASBs 68 and 75.  The services provided by the internal service funds have been 
allocated to governmental functions, based on user percentages, in the government-wide 
financial statements. 
  

GENERAL FUND BUDGETARY HIGHLIGHTS 
 
General Fund expenditures were $6.13 million less than the final budget due to City-wide 
efforts to reduce costs and transfers out to Capital Improvement Project Fund.  The City 
budgets transfers out to the Capital Projects Fund with the expectation that planning and 
construction will be completed within the fiscal year.  In addition, a number of programs, 
Broadway performances, and musicals were cancelled due to COVID. 
 

CAPITAL ASSETS 
 

The City’s investment in capital assets for its governmental activities amounts to $127.77 
million (net of accumulated depreciation).  This investment in capital assets includes land, 
construction in progress, land improvements, buildings and structures, machinery and 
equipment, automotive equipment, infrastructure, and intangible assets.   
 

TABLE 4 
CAPITAL ASSETS, NET OF DEPRECIATION 

For the Fiscal Year Ended June 30, 2020 

DESCRIPTION FY 2018-19 FY 2019-20

Land and easements 4,675,850       4,675,850      

Construction in progress 1,784,041       15,294,938    

Land improvements 42,109,096     40,636,624    

Buildings and structures 48,261,427     45,713,745    

Machinery and equipment 2,505,374       2,369,172      

Automotive equipment 449,194          673,013         

Infrastructure 19,566,009     18,406,815    

119,350,991   127,770,157  
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Larger projects are funded and completed over several fiscal years.  Funding will come 
from current available bond proceeds, current fund balances, and projected revenues.   
 
      LONG-TERM DEBT 

 
As of June 30, 2020, the City had $8.60 million in long-term debt outstanding.  The 
indebtedness of the former Redevelopment Agency in the amount of $59.38 million was 
previously transferred to the Successor Agency.  All of the Tax Allocation Bonds are 
insured.  Detailed information is included in Notes 7 and 13 of the financial statements.  
The City had no significant changes in its credit ratings during the fiscal year. 
 
      OUTSTANDING DEBT 

For the Fiscal Year Ended June 30, 2020 

2019 2020

Lease Revenue Bonds* 8,302,581   7,675,557      

Direct Borrowings/Placements Leases 101,833      100,443         

Compensated Absences 770,660      826,039         

Total 9,175,074   8,602,039      

* includes bond premium

Fiscal Year

Governmental

Activities

 
 

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET 
 
The City of La Mirada is located in the Los Angeles-Long Beach-Santa Ana Area 
Metropolitan Area labor market.   
 
The Fiscal Year 2020-21 budget keeps public safety services at a high level, provides 
most City programs at levels expected by the public, and sets a robust schedule of capital 
improvement projects.  Revenues are conservatively forecast with modest revenue 
growth.  Major factors expected to impact the Fiscal Year 2020-21 budget include:  

• The restrictions to mitigate COVID and ensure public health safety. 

• Major policy decisions from the State that impact local governments such as the 
increased demand to build more affordable housing. 

• The City’s sales tax base which is largely business-to-business.   

• Funding for rising pension rates as a result of assumption changes and pension plan 
performance.  

• Funding for the City’s infrastructure needs for roadways and public facilities.  
 
Overall, the General Fund operations continue to be relatively flat with basic and essential 
services delivered by a lean workforce and minimal funds budgeted for other uses and 
contingencies.  The City continues to provide basic services using a mix of City staff and 
third-party contracts.   
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These, among other factors, were considered in preparing the City of La Mirada’s General 
Fund budget for FY 2020-21, which resulted in budgeted revenues and expenditures of 
$31.24 million and $33.03 million, respectively.   
 
The budget may be amended, as necessary, to respond to changing conditions to ensure 
the City’s ongoing fiscal stability.  Questions or requests for information regarding the City 
of La Mirada’s 2020-21 adopted budget should be sent to the Finance Manager.   

 
REQUESTS FOR INFORMATION 

 
This financial report is designed to provide a general overview of the City of La Mirada’s 
finances and to show the City’s accountability for the money it receives.  Questions 
concerning any of the information provided in this report, or for additional financial 
information, should be addressed to the Finance Manager, City of La Mirada, 13700        
La Mirada Boulevard, La Mirada, California 90638. 
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Financial Trends 116

These schedules contain trend information to help the reader understand how the 

City's financial performance and well-being have changed over time.

Revenue Capacity 126

These schedules contain information to help the reader assess the factors 

affecting the City's ability to generate its property and sales taxes.

Debt Capacity 130

These schedules present information to help the reader assess the affordability of 

the City's current levels of outstanding debt and the City's ability to issue additional 

debt in the future.

Demographic and Economic Information 134

These schedules offer demographic and economic indicators to help the reader 

understand the environment within which the City's financial activities take place 

and to help make comparisons over time and with other governments.

Operating Information 138

These schedules contain information about the City's operations and resources to 

help the reader understand how the City's financial information relates to the 

services the city provides and the activities it performs.

This part of the City of La Mirada's comprehensive annual financial report presents 

detailed information as a context for understanding what the information in the financial 

statements, note disclosures, and required supplementary information says about the 

City's overall financial health.
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Schedule 1

City of La Mirada

Net Position by Component 

Last Ten Fiscal Years

(accrual basis of accounting)

2011 2012 2013 2014 2015

Governmental activities

Net investment in capital assets 78,551,384$      86,393,863$      86,581,992$      89,231,607$      92,636,224$      

Restricted 44,396,590        31,821,550        34,083,335        34,152,613        29,733,496        

Unrestricted (36,970,120)      78,396,007        58,831,878        70,649,632        72,325,004        

Total Governmental activities net position 85,977,854$      196,611,420$    179,497,205$    194,033,852$    194,694,724$    

Fiscal Year
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Schedule 1 

City of La Mirada

Net Position by Component 

Last Ten Fiscal Years

(accrual basis of accounting)

2016 2017 2018 2019 2020

Governmental activities

Net investment in capital assets 98,459,941$      100,334,511$    110,678,984$    110,979,588$    120,023,974$    

Restricted 30,996,348        34,605,983        34,968,925        42,951,512        35,637,812        

Unrestricted 78,562,920        82,798,144        51,143,449        51,439,075        49,885,894        

Total Governmental activities net position 208,019,209$    217,738,638$    196,791,358$    205,370,175$    205,547,680$    

Fiscal Year
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Schedule 2

City of La Mirada

Changes in Net Position, Last Ten Fiscal Years

(accrual basis of accounting)

2011 2012 2013 2014 2015

Expenses

Governmental activities:

General government 7,669,085$     5,520,210$     5,559,670$     4,051,569$     4,357,631$     

Public safety 8,297,156       8,334,949       8,855,190       9,197,072       9,196,201       

Community development 1,980,295       1,777,873       8,883,197       1,411,686       1,468,225       

Leisure and cultural 10,330,598     11,227,411     11,476,686     11,689,280     12,675,136     

Public works 6,886,493       8,371,189       7,727,791       7,655,602       8,911,393       

Interest on long-term debt 8,500,077       2,375,254       484,884          516,449          497,387          

Total Governmental activities expenses 43,663,704$   37,606,886$   42,987,418$   34,521,658$   37,105,973$   

Program Revenues 

Governmental activities:

Charges for services:

     General government 985,339$        639,799$        169,930$        454,754$        380,234$        

     Public safety 709,304          619,303          631,442          622,233          574,620          

     Community development 46,892            695,572          840,083          1,357,604       1,141,022       

     Leisure and cultural 6,081,552       7,512,999       7,141,228       7,928,099       8,619,081       

Operating grants and contributions 3,661,473       2,644,092       3,589,280       2,658,984       2,274,058       

Capital grants and contributions 1,757,133       6,205,538       55,794            3,254,432       2,798,127       

Total Governmental activities program revenues 13,241,693$   18,317,303$   12,427,757$   16,276,106$   15,787,142$   

Fiscal Year
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Schedule 2 

City of La Mirada

Changes in Net Position, Last Ten Fiscal Years

(accrual basis of accounting)

2011 2012 2013 2014 2015

Net (Expense)/Revenue

Total Governmental activities (30,422,011)$      (19,289,583)$      (30,559,661)$      (18,245,552)$      (21,318,831)$      

General Revenues and Other Changes in Net Position

Governmental activities:

Taxes

Property taxes 19,148,372$        12,958,009$        9,661,518$          9,513,978$          10,178,680$        

Transient occupancy taxes 1,024,679            973,207               1,218,046            1,366,458            1,500,392            

Sales taxes 10,296,965          11,709,498          13,572,127          15,209,182          16,658,358          

Franchise taxes 2,630,099            2,542,800            2,590,407            2,723,472            2,767,895            

Business licenses taxes 314,324               303,618               294,963               326,759               310,968               

Other taxes 830,124               181,954               199,933               140,720               207,778               

Motor vehicle licenses taxes 256,058               25,873                 21,415                 -                      20,685                 

Use of money and property 4,924,485            3,748,366            963,339               979,340               1,040,369            

Other 37,554                 5,000                   94,837                 2,522,290            289,002               

Extraordinary gain -                      97,474,824          (14,879,577)        -                      -                      

Total Governmental activities 39,462,660          129,923,149        13,737,008          32,782,199          32,974,127          

Change in Net Position

Governmental activities 9,040,649$          110,633,566$      (16,822,653)$      14,536,647$        11,655,296$        

Fiscal Year
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Schedule 2

City of La Mirada

Changes in Net Position, Last Ten Fiscal Years

(accrual basis of accounting)

2016 2017 2018 2019 2020

Expenses

Governmental activities:

General government 3,837,337$         4,269,803$         5,500,199$         5,199,411$         5,720,932$         

Public safety 9,608,429           9,918,822           10,243,673         10,730,616         11,490,013         

Community development 1,654,271           1,604,363           1,695,533           1,821,830           1,880,266           

Leisure and cultural 12,527,600         16,851,879         14,246,995         15,024,825         14,002,800         

Public works 10,474,615         10,226,731         8,432,866           10,706,760         14,899,024         

Interest on long-term debt 581,770              239,259              228,533              203,471              219,573              

Total Governmental activities expenses 38,684,022$       43,110,857$       40,347,799$       43,686,913$       48,212,608$       

Program Revenues 

Governmental activities:

Charges for services:

     General government 608,738$            263,146$            250,908$            288,088$            274,014$            

     Public safety 536,923              451,423              436,244              398,026              368,740              

     Community development 1,728,665           1,737,160           1,904,314           1,632,884           1,756,919           

     Leisure and cultural 9,016,600           9,274,713           9,252,833           10,053,294         5,731,001           

Operating contributions and grants 3,840,893           853,969              857,651              1,269,811           1,196,175           

Capital contributions and grants 4,894,510           7,066,852           3,790,629           6,219,599           5,517,246           

Total Governmental activities program revenues 20,626,329$       19,647,263$       16,492,579$       19,861,702$       14,844,095$       

Fiscal Year
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Schedule 2 

City of La Mirada

Changes in Net Position, Last Ten Fiscal Years

(accrual basis of accounting)

2016 2017 2018 2019 2020

Net (Expense)/Revenue

Total Governmental activities (18,057,693)$      (23,463,594)$      (23,855,220)$      (23,825,211)$      (33,368,513)$      

General Revenues and Other Changes in Net Position

Governmental activities:

Taxes

Property taxes 10,752,452$       11,237,676$       11,828,869$       12,409,984$       12,953,325$       

Transient occupancy tax 1,690,411           1,543,509           1,408,898           1,526,916           1,199,508           

Sales taxes 13,879,537         16,374,977         15,560,083         11,123,367         11,571,018         

Franchise taxes 2,786,450           2,795,690           3,025,456           3,043,023           3,187,408           

Business licenses taxes 332,985              325,734              336,664              357,197              351,632              

Motor vehicle in lieu 19,981                22,238                26,021                23,804                39,223                

Use of money and property 1,280,129           716,025              1,605,189           3,838,123           4,152,798           

Other 423,104              167,174              165,279              132,877              91,106                

Extraordinary gain (loss) -                      -                      (24,828,264)        -                      

Total Governmental activities 31,165,049         33,183,023         9,128,195           32,455,291         33,546,018         

Change in Net Position

Governmental activities 13,107,356$       9,719,429$         (14,727,025)$      8,630,080$         177,505$            

Fiscal Year
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Schedule 3

City of La Mirada

Fund Balance of Governmental Funds

Last Ten Fiscal Years

(modified accrual basis of accounting)

2011 2012 2013 2014 2015

General Fund

Nonspendable 27,834,161$   27,633,979$    27,601,922$     25,775,961$     25,282,224$     

Restricted -                     -                      -                       -                        -                        

Committed -                     -                      6,625,000         6,625,000         6,625,000         

Assigned -                     -                      -                       5,833,389         7,137,653         

Unassigned 20,693,194     24,253,682      20,143,084       21,178,368       26,239,183       

Total General Fund 48,527,355$   51,887,661$    54,370,006$     59,412,718$     65,284,060$     

All Other Governmental Funds

Nonspendable 25,946,094$   53,485,934$    528,436$          57,574$            12,818$            

Restricted for:

Community development 9                    -                      -                       -                        -                        

Public safety 102,100          88,693             105,856            109,725            53,717              

Leisure and cultural 1,918,490       778,849           1,273,031         1,454,637         1,576,309         

Public works 4,350,060       4,554,036        7,397,750         5,642,805         6,758,110         

Capital projects 11,531,958     -                      -                       3,145,007         3,211,815         

Low and Moderate Housing -                     -                      16,809,744       16,857,726       17,068,977       

Debt service 1,076,315       1,076,453        1,077,564         1,051,750         1,051,750         

Unassigned (29,434,825)   26,561,735      (1,962)              -                        -                        

Total All Other Governmental Funds 15,490,201$   86,545,700$    27,190,419$     28,319,224$     29,733,496$     

Fiscal Year 2013-14:  Measure I, the City's transaction and use tax, started in April 2013.

FISCAL YEAR

Fiscal Year 2011-12:  The La Mirada Redevelopment Agency was dissolved as a result of 

Assembly Bill 1X26
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Schedule 3

City of La Mirada

Fund Balance of Governmental Funds

Last Ten Fiscal Years

(modified accrual basis of accounting)

General Fund

Nonspendable

Restricted

Committed

Assigned

Unassigned

Total General Fund

All Other Governmental Funds

Nonspendable

Restricted for:

Community development 

Public safety

Leisure and cultural

Public works

Capital projects

Low and Moderate Housing

Debt service

Unassigned

Total All Other Governmental Funds

2016 2017 2018 2019 2020

25,184,832$     25,340,399$     933,879$          740,597$          557,742$          

-                        18,623              19,623              48,209              64,675              

6,625,000         6,625,000         6,625,000         6,966,503         6,966,503         

8,023,549         11,204,706       9,387,298         8,093,954         5,000,000         

31,630,728       33,994,657       36,151,120       37,426,984       33,911,439       

71,464,109$     77,183,385$     53,116,920$     53,276,247$     46,500,359$     

7,836$              47,193$            42,477$            114,709$          69,220$            

-                        -                        -                        -                        

103,444            187,328            207,603            117,054            -                        

601,631            607,169            1,396,840         671,919            808,004            

8,494,121         9,220,267         8,591,912         11,294,689       9,492,747         

4,324,995         6,400,299         6,470,325         9,178,606         7,396,423         

17,012,205       17,077,739       17,130,927       17,016,330       17,003,403       

55,523              51,890              19                     15                     -                        

-                        -                        (536,462)           (340,113)           

30,599,755$     33,591,885$     33,840,103$     37,856,860$     34,429,684$     

Fiscal Year 2017-18:  Measure I expired in March 2018.  

FISCAL YEAR

Fiscal Year 2019-20: The City cancelled non-essential operations such as recreation and theatre 

due to COVID.
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Schedule 4

City of La Mirada

Changes in Fund Balances, Governmental Funds

Last Ten Fiscal Years

(modified accrual basis of accounting)

2011 2012 2013 2014 2015

Revenues

Taxes 34,721,315$     29,843,830$     28,767,326$     31,308,978$    32,878,469$    

Licenses and permits 891,207            745,278            867,388            1,363,566        1,174,342        

Intergovernmental 3,439,471         3,381,677         2,768,723         4,544,490        2,297,352        

Charges for services 6,253,631         8,153,135         7,314,020         8,420,887        9,018,482        

Use of money and property 2,645,372         2,652,528         897,361            930,368           1,001,472        

Fines and penalties 641,179            554,301            560,895            576,987           522,223           

Miscellaneous 68,013              19,959              134,195            2,523,540        289,002           

Contributions 28,713              2,386,236         45,409              50,460             1,093,748        

Total revenues 48,688,901       47,736,944       41,355,317       49,719,276      48,275,090      

Expenditures

   Current:

General government 7,453,971         4,800,297         3,679,288         2,901,537        3,689,154        

Public safety 7,481,904         7,521,387         7,506,665         7,788,347        7,700,751        

Community development 1,791,027         1,565,395         2,028,689         1,063,067        1,102,740        

Leisure and cultural 9,946,396         10,800,649       10,423,318       10,985,313      11,935,815      

Public works 6,282,179         7,480,792         6,522,535         6,268,710        7,633,226        

Capital outlay 5,634,803         10,234,039       4,608,363         6,793,685        7,935,054        

Debt service:

Interest and fiscal charges 7,636,610         3,146,930         493,108            524,871           506,071           

Principal retirement 2,952,145         2,830,080         470,508            494,307           516,581           

Payments to escrow agent -                    -                    -                    -                   -                   

Debt issuance costs -                    -                    -                    -                   -                   

Total expenditures 49,179,035       48,379,569       35,732,474       36,819,837      41,019,392      

Excess of revenues

 over (under)

 expenditures (490,134)          (642,625)          5,622,843         12,899,439      7,255,698        

Other Financing

Sources (Uses)

Long-term debt issued 322,926            -                        -                        -                        -                        

Premium on long-term debt issued -                        -                        -                        -                        -                        

Capital leases -                        11,659              78,300              23,149             29,916             

Notes and loans issued -                        201,559            -                        -                        -                        

Contributions from other governments -                        2,450,210         -                        -                        -                        

Loss on sale of land held for resale -                        -                        (6,835,816)       -                        -                        

Transfers in 16,990,767       15,239,592       7,803,854         10,040,241      11,357,976      

Transfers out (16,754,111)     (15,639,592)     (7,803,854)       (10,166,312)     (11,357,976)     

Total other financing

 sources (uses) 559,582            2,263,428         (6,757,516)       (102,922)          29,916             

Extraordinary gain/(loss) -                        20,907,341       (10,475,602)     -                        -                        

Net change in

 fund balances 69,448$            22,528,144$     (11,610,275)$   12,796,517$    7,285,614$      

Debt service as a

 percentage of noncapital

 expenditures 24.34% 15.66% 3.05% 3.38% 3.09%

FISCAL YEAR
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Schedule 4

City of La Mirada

Changes in Fund Balances, Governmental Funds

Last Ten Fiscal Years

(modified accrual basis of accounting)

Revenues

Taxes 

Licenses and permits

Intergovernmental

Charges for services

Use of money and property

Fines and penalties

Miscellaneous

Contributions

Total revenues

Expenditures

   Current:

General government

Public safety

Community development

Leisure and cultural

Public works

Capital outlay

Debt service:

Interest and fiscal charges

Principal retirement

Payments to escrow agent

Debt issuance costs

Total expenditures

Excess of revenues

 over (under)

 expenditures

Other Financing

Sources (Uses)

Long-term debt issued

Premium on long-term debt issued

Capital leases

Notes and loans issued

Contributions from other governments

Loss on sale of land held for resale

Transfers in

Transfers out

Total other financing

 sources (uses)

Extraordinary gain/(loss) 

Net change in

 fund balances

Debt service as a

 percentage of noncapital

 expenditures

2016 2017 2018 2019 2020

29,102,576$    29,866,496$    29,584,649$    26,480,240$    26,903,600$    

1,728,665        1,606,646        1,749,347        1,448,976        1,649,095        

10,808,767      10,792,661      7,928,656        9,510,214        9,164,070        

9,397,012        9,672,274        9,668,431        10,520,523      6,136,981        

1,280,094        713,604           888,842           3,635,183        3,814,784        

488,483           412,549           392,532           367,195           344,598           

430,463           167,174           165,279           132,877           101,838           

75,499             -                   -                   -                   -                   

53,311,559      53,231,404      50,377,736      52,095,208      48,114,966      

3,434,507        3,403,925        4,089,825        4,209,300        4,322,836        

8,229,995        8,450,901        8,737,816        9,139,757        9,575,564        

1,298,546        1,209,563        1,298,584        1,425,437        1,333,116        

11,812,550      12,432,003      12,894,242      13,904,251      11,812,166      

6,371,702        6,181,596        6,488,956        6,686,987        7,284,381        

12,732,374      10,855,245      14,946,592      7,116,165        18,997,248      

486,471           351,875           336,594           321,443           300,643           

538,078           490,000           505,000           520,000           579,369           

10,862,679      -                   -                   -                   -                   

197,205           -                   -                   -                   -                   

55,964,107      43,375,108      49,297,609      43,323,340      54,205,323      

(2,652,548)       9,856,296        1,080,127        8,771,868        (6,090,357)       

8,970,000        -                        -                        -                        -                        

1,093,653        -                        -                        -                        -                        

21,784             -                        -                        -                        32,979             

-                        -                        -                        -                        -                        

-                        -                        -                        -                        -                        

-                        -                        -                        -                        

12,672,882      12,332,201      16,932,916      11,387,792      19,043,489      

(12,672,882)     (13,477,091)     (17,003,026)     (16,049,553)     (23,189,175)     

10,085,437      (1,144,890)       (70,110)            (4,661,761)       (4,112,707)       

-                        -                        (24,828,264)     -                        -                        

7,432,889$      8,711,406$      (23,818,247)$   4,110,107$      (10,203,064)$   

2.91% 2.22% 2.43% 2.18% 2.17%

FY 2020

Total expenditures 54,205,323      

Less: Capital outlay 13,627,077      

Noncapital expenditures 40,578,246      

Debt service expenditures 880,012           

Percentage of noncapital expenditures 2.17%

FISCAL YEAR
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Schedule 5

City of La Mirada

Principal Property Tax Payers

Current Year and Nine Years Ago

Percentage Percentage

of Total City of Total City

Taxable Taxable Taxable Taxable

Assessed Assessed Assessed Assessed

Taxpayer Value Value Value Value

Duke Realty LP 125,372,896$      1.78% -$                           0.00%

BPP Shiraz La Mirada LP 72,700,500$        1.03% -$                           0.00%

Price Reit Inc. 52,356,588$        0.74% 44,762,714$          0.92%

PR 1 La Mirada Industrial California LLC 51,170,353$        0.72% 46,707,037$          0.96%

USF Propco LLC 48,277,432$        0.68% 41,720,886$          0.86%

Dexus Socal LLC 40,044,207$        0.57% -$                           0.00%

Liberty Property LP 36,876,978$        0.52% -$                           0.00%

14445 Alondra LLC 31,112,401$        0.44% -$                           0.00%

IDIG Industry Circle 28,663,020$        0.41% -$                           0.00%

Icon Owner Pool 3 West LLC 28,400,035$        0.40% -$                           0.00%

MC and CJA LLC -$                         0.00% 27,774,271$          0.57%

UDR Rosebeach Apartments II LP -$                         0.00% 23,285,214$          0.48%

AMB AMS Operating Partnership LP -$                         0.00% 21,853,965$          0.45%

CHA La Mirada LLC -$                         0.00% 20,278,488$          0.42%

Prim Desman Industrial LLC -$                         0.00% 19,535,160$          0.40%

Newage La Mirada Inn LLC -$                         0.00% 18,152,513$          0.37%

BB And K La Mirada Industrial Properties -$                         0.00% 16,840,602$          0.35%

Top Ten Totals 514,974,410$      7.29% 280,910,850$        5.79%

City Totals 7,062,619,249$   4,848,619,805$     

Source: Hdl Coren & Cone

20112020
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Schedule 6

City of La Mirada

Property Tax Levies and Collections

Last Ten Fiscal Years

Fiscal (A)

Year Taxes Levied Collections

Ended for the Percentage in Subsequent Percentage

June 30, Fiscal Year Amount of Levy Years Amount of Levy

2011 4,674,448$       4,413,468$    94.42% -$                     $4,413,468 94.42%

2012 5,068,156$       4,461,207$    88.02% (15,297)$          $4,445,910 87.72%

2013 4,997,467$       4,727,993$    94.61% (4,190)$            $4,723,803 94.52%

2014 5,237,024$       4,986,037$    95.21% (6,816)$            $4,979,221 95.08%

2015 5,485,943$       5,218,188$    95.12% (15,211)$          $5,202,977 94.84%

2016 5,693,340$       5,381,848$    94.53% (55,942)$          $5,325,906 93.55%

2017 5,960,205$       5,591,500$    93.81% (86,050)$          $5,505,450 92.37%

2018 6,283,335$       5,870,087$    93.42% (9,132)$            $5,860,955 93.28%

2019 6,508,335$       6,071,765$    93.29% (49,638)$          $6,022,127 92.53%

2020 7,041,975$       6,353,620$    90.22% (81,603)$          $6,272,017 89.07%

The City recorded both secured and unsecured taxes levied

(A) Information provided by Los Angeles County may not clearly identify the year collected.

Sources: Los Angeles County Auditor Controller's Office and Administrative Services Department

Collected within the

Fiscal Year of the Levy Total Collections to Date
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Schedule 7

City of La Mirada

Assessed Value of Taxable Property

Last Ten Fiscal Years
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Schedule 8

City of La Mirada

Direct and Overlapping Property Tax Rates

Last Ten Fiscal Years

(1) (2) (4)

Fiscal Year

 City's Share of 

1% Levy per 

Prop 13 

 Prop 13 Direct 

Tax Less City 

Share of 1%  School District 

 Community 

College District  Water District 

 Total Direct and 

Overlapping Tax 

Rates 

 Total Direct 

Rate 

2011 0.09468           0.90532             0.18820                  0.07874                  0.00370               1.27064               0.36251        

2012 0.09468           0.90532             0.18650                  0.06942                  0.00370               1.25962               0.36064        

2013 0.09468           0.90532             0.19609                  0.07308                  0.00350               1.27267               0.35616        

2014 0.09468           0.90532             0.19940                  0.07098                  0.00350               1.27388               0.09398        

2015 0.09468           0.90532             0.20465                  0.09334                  0.00350               1.30149               0.09402        

2016 0.09468           0.90532             0.27478                  0.09150                  0.00350               1.36978               0.09405        

2017 0.09468           0.90532             0.27081                  0.10391                  0.00350               1.37822               0.09407        

2018 0.09468           0.90532             0.29389                  0.10045                  0.00350               1.39784               0.09410        

2019 0.09468           0.90532             0.28667                  0.09828                  0.00350               1.38845               0.09418        

2020 0.09468           0.90532             0.36918                  0.09429                  0.00350               1.46697               0.09421        

The percentages presented in the columns above do not sum across rows.

Excludes Redevelopment Rate

Source:  HDL, Coren and Cone and Los Angeles County Assessor 

 (4)  Total Direct Rate is the weighted average of all individual direct rates applied by the government preparing the statistical section information and excludes 

revenues derived from aircraft.  Beginning in FY 2013-14 the Total Direct Rate no longer includes revenue generated from the former redevelopment tax rate 

areas.  Challenges to recognized enforceable obligations are assumed to have been resolved during FY 2012-13.  For the purpose of this report, residual 

revenue is assumed to be distributed to the City in the same proportions as general fund revenue. 

Overlapping Rates (3)

In 1978, California voters passed Proposition 13 which set the property tax rate at a 1.00% fixed amount.  This 1.00% is shared by all taxing agencies for which 

the subject property resides within.  In addition to the 1.00% fixed amount, property owners are charged taxes as a percentage of assessed property values for 

the payment of any voter approved bonds.

 (1) Rate includes City rate (.0671) and La Mirada South East Rec and Park (.0276).  City's share of 1% levy is based on the City's share of the general fund tax 

rate area with the largest net taxable value within the City.  ERAF general fund tax shifts may not be included in tax ratio figures.

 (3) Overlapping rates are those of local and county governments that apply to property owners within the City.  Not all overlapping rates apply to all City 

property owners. 

(2) The Prop 13 rate of 1% includes allocations of .09468 for the City of La Mirada.
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Schedule 9

City of La Mirada

Ratios of Outstanding Debt by Type

Last Ten Fiscal Years

(dollars in thousands, except per capita)

*

Lease Total Percentage

Fiscal Tax Allocation Revenue Loan Direct Primary of Personal Per

Year Bonds Bonds Payable Placements Government Income 
a

Capita 
a

2011 76,175,971$     13,145,000$        4,936,151$     22,470$    94,279,592$     6.56% $3,282.49

2012 (b) -$                     12,710,000$        -$                    19,049$    12,729,049$     0.93% $455.09

2013 (b) -$                     12,255,000$        -$                    81,841$    12,336,841$     0.90% $439.85

2014 (b) -$                     11,785,000$        -$                    80,683$    11,865,683$     0.87% $425.52

2015 (b) -$                     11,295,000$        -$                    84,018$    11,379,018$     0.81% $397.79

2016 (b) -$                     10,063,653$        -$                    77,724$    10,141,377$     0.70% $348.38

2017 (b) -$                     9,491,629$          -$                    47,105$    9,538,734$       0.67% $331.17

2018 (b) -$                     8,904,605$          -$                    137,584$  9,042,189$       0.62% $305.71

2019 (b) -$                     8,302,581$          -$                    101,833$  8,404,414$       0.55% $273.59

2020 (b) -$                     7,675,557$          -$                    100,443$  7,776,000$       0.50% $241.98

a) These ratios are calculated using Personal Income and Per Capita Personal Income.  (See Schedule 13)

b) The tax allocation bonds of the former Redevelopment Agency have been transferred to the Successor Agency.  

Governmental Activities

Notes: * Excludes non-committal debt.  Details regarding the City's outstanding debt can be found in the notes to the financial 

statements.
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Schedule 10

City of La Mirada

Direct and Overlapping Governmental Activities Debt

June 30, 2020

Outstanding City   Estimated Share 

Debt 6/30/2020 Percentage Overlapping Debt

Overlapping Debt:

Metropolitan Water District* 18,151,752$         0.375% 68,085$                  

East Whittier DS 2016 SER A Meas R 14,780,000           6.057% 895,258                  

East Whittier DS 2016 SER A Meas Z 4,940,000             6.057% 299,227                  

East Whittier DS 2016 SER B Meas R 18,865,000           6.057% 1,142,695               

East Whittier DS 2016 SER B Meas Z 30,925,000           6.057% 1,873,196               

Lowell Joint SD DS 2018 SER 2019 14,000,000           0.170% 23,769                    

Fullerton Unified HS 2020 REF 1,442,669             0.170% 2,449                      

Fullerton Join Union HSD DS 2013 REF Bond 1,553,803             0.170% 2,638                      

Fullerton Joint Union HSD DS 2014 Series 2015A 2,996,471             0.170% 5,087                      

Fullerton Joint Union HSD DS 2014 Series 2017B  2,779,179             0.170% 4,719                      

Fullerton Joint Union HSD DS 2014 Series 2018C 3,980,919             0.170% 6,759                      

Fullerton Joint Union HSD DS 2014 Series 2019D&E 3,690,644             0.170% 6,266                      

Whittier Union HSD DS 2008 Series 2014B 9,100,682             1.959% 178,287                  

Whittier Union HSD DS 2008 Series 2015C 11,490,000           1.959% 225,095                  

Whittier Union HSD DS 2015 REF Bonds 36,765,000           1.959% 720,246                  

Whittier Union HSD DS 2016 REF Bonds 65,658,679           1.959% 1,286,289               

Cerritos CCD DS 2004 Series 2012D 32,727,548           13.007% 4,256,765               

Cerritos CCD DS 2012 Series 2014A 73,900,000           13.007% 9,611,932               

Cerritos CCD DS 2014 REF Bonds Series A 76,720,000           13.007% 9,978,720               

Cerritos CCD DS 2014 REF Bonds Series B 9,830,000             13.007% 1,278,556               

Cerritos CCD DS 2012 Series 2018B 61,135,000           13.007% 7,951,630               

Cerritos CCD DS 2012 Series 2019C 152,655,000         13.007% 19,855,337             

N. Orange County CCD 2002 S-2004B 786,512                0.166% 1,306                      

N. Orange County CCD 2002 Series 2005 REF 1,511,491             0.166% 2,509                      

N. Orange County CCD 2014 Series 2016A 872,869                0.166% 1,449                      

N. Orange County CCD 2014 Series B 3,529,596             0.166% 5,859                      

Rio Hondo CCD DS REF 2004 2019 SER B 124,347,824         1.248% 1,551,841               

ABC Unified 2003 Refunding Bond Series A 4,300,000             4.376% 188,183                  

ABC Unified DS 1997 Series B 24,491,818           4.376% 1,071,849               

ABC Unified DS 2018 Series A 64,500,000           4.376% 2,822,749               

Norwalk-La Mirada USD DS 2002 Series 2005 B 52,110,123           42.326% 22,056,355             

Norwalk-La Mirada USD DS 2009 REF Bonds 32,932,452           42.326% 13,939,132             

Norwalk-La Mirada USD DS 2015 REF Bonds 11,895,000           42.326% 5,034,729               

Norwalk-La Mirada USD DS 2014 Series B 52,970,000           42.326% 22,420,311             

Norwalk-La Mirada USD DS 2017 REF Bonds 1,445,000             42.326% 611,617                  

Norwalk-La Mirada USD DS 2014 Series C 10,250,000           42.326% 4,338,459               

Norwalk-La Mirada USD DS 2014 Series D 60,000,000           42.326% 25,395,859             

Total Overlapping Debt 1,094,030,031$    159,115,212$         

City direct debt (a) 7,776,000               

Total direct and overlapping debt 166,891,212$         

(a) Excluded the former Redevelopment Agency's debt

Notes:

* This fund is a portion of a larger agency, and is responsible for debt in areas outside the City.

Source: HDL Coren and Cone and Los Angeles County Assessor

This report reflects debt which is repaid through voter-approved property tax indebtedness.  It excludes mortgage revenue, tax allocation 

bonds, interim financing obligations, non-bonded capital lease obligations, and certificates of participation, unless provided by the City.

Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the City.  The percentage of 

overlapping debt applicable is estimated by using taxable assessed values.  Applicable percentages were estimated by determining the 

portion of another governmental unit's taxable assessed value that is within the City's boundaries and dividing it by each unit's total 

taxable assessed value.
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Schedule 11

City of La Mirada

Legal Debt Margin Information

Last Ten Fiscal Years

Legal Debt Margin Calculation for Fiscal Year 2020

Total assessed value of all real and personal property 7,062,619,249$ 

Debt limit percentage 3.75%

Total debt limit 264,848,222      

Amount of debt applicable to debt limit 0

Legal debt margin 264,848,222$    

Total debt applicable to the limit as a percentage of debt limit 0%

Fiscal Year Debt Limit

Total debt applicable to 

the limit as a 

percentage of debt limit

2011 181,823,243$     0%

2012 185,996,788$     0%

2013 189,867,013$     0%

2014 199,482,206$     0%

2015 208,304,021$     0%

2016 217,001,487$     0%

2017 226,944,713$     0%

2018 237,755,689$     0%

2019 250,896,559$     0%

2020 264,848,222$     0%

Source: California Municipal Statistics, Inc.

Note: California Government Code, Section 43605 sets the debt limit at 15%.  The Code 

section was enacted when assessed valuations were based on 25% of full market value.  This 

has since changed to 100% of full market value.  Thus, the limit shown is 3.75% is (one-fourth 

the limit of 15%)
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Schedule 12

City of La Mirada

Pledged-Revenue Coverage

Last Two Fiscal Years

Fiscal Tax
Year Increment Principal Interest Coverage

2011 14,787,569$       2,515,000$  3,096,286$  2.64%

2012 (A) -                      -              -               -         

 Tax Increment Bonds 

Debt Service

(A)  The redevelopment agency dissolved in January 31, 2012.  The liabilities 

and assets have been transferred to the Successor Agency.
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Schedule 13

City of La Mirada

Demographic and Economic Statistics

June 30, 2020

General Information

Date of Incorporation 1960

Form of Government Council/Manager

Area 7.8 square miles

Miles of Streets 128

Population 48,877

Median Household 

Income $119,296 

Median Age of 

Population 38.73

Residential Units Approx. 15,486

Registered Voters 27,325

Assessed Valuation $7,062,619,249 

Number of Local 

Businesses Approx. 2,600

Unemployment Rate 

(County) 4.0% *

Unemployment Rate 

(City) 4.1%*

* Unemployment Rate for County and City as of Calendar Year 2019

Public Safety

Police Protection

Fire Protection

Recreation

Parks 11 Community Center 5

Park Acreage 237 Aquatics Center 1

County Library 1 Community Gym 1

Water Services

Service Provider

Education

School District

Schools

Student Enrollment Approx. 6,230 (excludes adult school enrollment)

University

Student Enrollment Approx. 7,880

College

Student Enrollment Approx. 945

City Employees

Full-Time 81

Part-Time Approx. 330

Demographic and Statistical Information

Los Angeles County Sheriff Department direct patrol and support services and the La Mirada Community

Sheriff's Station

Source:  City of La Mirada Administrative Services Department and Community Development Department, State of California 

Employment Development Department, California Department of Finance

Norwalk-La Mirada Unified School District

1 High School, 3 Middle Schools, 6 Elementary Schools, 1 adult school

Suburban Water Systems, 14,000 customers

Biola University

Los Angeles County Fire Department; Stations 49 and 194 are located in La Mirada

Cerritos College
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Schedule 13 

City of La Mirada

Demographic and Economic Statistics

Last Ten Calendar Years

(1) (3) (3) (2)

Calendar Year Population Personal Income Per Capita Unemployment 

(in thousands) Personal Income Rate

2010 50,015        1,436,531$            28,722$                7.8%

2011 48,697        1,366,535$            28,062$                6.7%

2012 48,930        1,376,792$            28,138$                6.2%

2013 49,178        1,375,656$            27,973$                4.6%

2014 49,198        1,411,687$            28,694$                5.8%

2015 49,639        1,444,996$            29,110$                4.7%

2016 49,434        1,423,890$            28,803$                3.7%

2017 49,590        1,466,801$            29,578$                3.6%

2018 49,558        1,522,396$            30,719$                4.4%

2019 48,877        1,570,710$            32,135$                4.1%

Notes:

(1) California State Department of Finance

(2) California Employment Development Department

(3) HDL Coren and Cone
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Schedule 14

City of La Mirada

Building Valuation

Last Ten Fiscal Years

(a) (a) (a)

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Residential 13,209      20,719      9,207        53,993      10,155      16,781      19,378      16,566      27,968      23,814      

Non-Residential 26,885      13,008      39,914      22,051      64,653      87,599      69,339      82,026      81,211      87,205      

40,094      33,727      49,121      76,044      74,808      104,380    88,716      98,592      109,179    111,019    

(a) Figure restated based on updated figures

Source: Building Valuation- County of Los Angeles Public Works Department

(Thousands of Dollars)
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Schedule 15

City of La Mirada

Principal Employers

Current Year and Nine Years Ago

Percentage Percentage

of Total City of Total City

Employer Employees Employment Employees Employment

Norwalk-La Mirada Unified School District 3,211         14.40% 843              4.22%

Biola University 1,499         6.72% 1,308           6.54%

US Foodservice 625            2.80% 800              4.00%

City of La Mirada (+) 362            1.62% 367              1.84%

Kindred Hospital 300            1.35% 300              1.50%

Home Depot 180            0.81%

Imperial Convalescent Hospital 156            0.70%

Makita USA Inc. 154            0.69%

Mirada Hills Rehabilitation (+) 134            0.60%

Stater Bros. Markets 98              0.44%

Staples (Corporate Express) 500              2.50%

Packaging Plus 400              2.00%

Spherion 400              2.00%

Ultimate Event Security 400              2.00%

Kittrich Corporation 300              1.50%

Total 6,719  30.13% 5,618     28.09%

(1) Labor Force 22,300        20,000        

(A) Information not available

(1) Total City Labor Force provided by EDD Labor Force Data.

(+) Includes full-time and part-time

Source: MuniServices, LLC/Avenu Insights & Analytics

2020 2011
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Schedule 16

City of La Mirada

Full-time-Equivalent City Government Employees by Function/Program

Last Ten Fiscal Years

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Function/Program

General government
Legislative 7      7      7      6      6      6      6      6      6      6      
Administration and Support 14    12    11    12    13    13    13    15    16    14    

Community Development 
(b)

7      7      3      3      4      3      4      4      3      3      
Leisure and cultural 8      8      9      10    9      10    12    12    13    14    

Public Safety 
(a)

6      6      8      8      8      8      6      6      6      6      

Public Works 
(c)

29    28    28    26    26    30    29    28    32    29    

Transit 
(d)

2      2      -       -       -       -       -       -       -       -       

Theatre 7      8      7      7      7      7      8      8      9      9      

Total 80    78    73    72    73    77    78    79    85    81    

Source: Administrative Services Department - Annual Budget

(a) The City contracts with LA County Sheriff's for public safety services

(b) The City contracts with LA County Public Works for building and safety services

(c) The City contracts for engineering services

(d) The City contracts with MV Transit for transit services

Notes: A full-time employee is scheduled to work 2,080 hours per year (including vacation and sick leave). Full-time-

equivalent employment is calculated by dividing total labor hours by 2,080.
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Schedule 17

City of La Mirada

Operating Indicators by Function/Program

Last Ten Fiscal Years

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Function/Program

General government

Building permits issued 659           645           554           716           789           1,052        972           985           1,087        2,428        

Public safety

Parking violations 7,967        6,254        6,885        6,764        6,823        7,621        6,777        7,223        7,132        (1)  4,983        

Traffic violations 7,465        7,066        6,160        6,009        4,085        3,557        2,246        2,100        2,780        2,587        

Public works

Street resurfacing (miles) 1               1               1               1               1               1               1               1               1               1               

Parks and recreation 

Recreation Classes 552           526           454           362           396           372           365           415           426           (1)  302           

Aquatics Programs 92             92             94             83             106           93             80             74             71             (1)  58             

Senior Programs 91             105           114           134           117           122           156           196           220           (1)  154           
Facility Reservations 5,475        6,574        6,980        6,174        6,078        7,493        6,456        5,008        4,633        (1)  543           

Transit

Total route miles 168,303    158,375    180,590    170,010    148,191    154,516    130,091    120,636    130,922    (1)  100,727    

Passengers 52,630      51,674      53,578      52,001      46,982      51,451      45,443      42,407      43,686      (1)  32,326      

Theatre

Number of productions 115           128           107           111           110           109           107           106           115           (1)  65             

Number of rentals 140           121           78             79             77             75             68             92             84             (1)  67             

Number of presentations 39             43             37             46             43             30             30             30             46             (1)  24             

Sources: Various city departments.

(1) FY 2019-20, operations were limited or facility was closed to the public due to COVID-19 Pandemic.
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Schedule 18

City of La Mirada

Capital Asset Statistics by Function/Program

Last Ten Fiscal Years

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Function/Program

Police

Stations 1 1 1 1 1 1 1 1 1 1

Public works

Streets (miles) 128 128 128 128 128 128 128 128 128 128

Playgrounds 7 7 7 7 7 7 7 7 7 7

Traffic signals 46 46 46 46 46 46 46 46 46 46

Parks and athletic fields 11 11 11 11 11 11 11 11 11 11

Park acreage 237 237 237 237 237 237 237 237 237 237

Bridges 24 24 24 24 24 24 24 24 24 24

Buildings 1 1 1 1 1 1 1 1 1 1

Parks and recreation 

Activity Center 1 1 1 1 1 1 1 1 1 1

Gymnasium 1 1 1 1 1 1 1 1 1 1

Aquatics Center 1 1 1 1 1 1 1 1 1 1

Resource Center 1 1 1 1 1 1 1 1 1 1

Community Building- 3 parks 3 3 3 3 3 3 3 3 3 3

Transit—buses 12 12 12 12 12 12 10 10 10 10

Theatre 1 1 1 1 1 1 1 1 1 1

Sources: Various city departments.

Notes: No capital asset indicators are available for the general government 
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