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February 23, 2012
City Discusses Redevelopment Loss with Commissions

La Mirada staff is meeting with the City’s commissions and advisory councils to discuss the impacts of the State’s elimination of redevelopment agencies.  Staff’s presentation explains the challenges posed by the dissolution of redevelopment, provides a status update of current redevelopment projects, and highlights La Mirada’s redevelopment achievements.

“La Mirada used redevelopment successfully for nearly 40 years to create jobs, build infrastructure, promote economic development, and clean-up environmental problems,” said Community Development Manager Alison Moore.  “Sacramento’s actions effectively killed the most powerful economic tool in La Mirada and throughout California.”

Nearly $25-million in City redevelopment funds has been taken by the State in recent years.  This includes $11.8-million in infrastructure and housing bonds; SERAF takes of $5.8-million; $2.3-million in City loan interest payments; $2.8-million in City loan payments;  $1.3-million in service reimbursements; and $1-million in infrastructure fund takes.  The loss of these funds jeopardizes several projects, including the completion of the final phase of the Foster Park neighborhood infrastructure improvements.

Presentations have been made to the City’s Planning Commission, Public Safety Commission, Senior Council, and Community Foundation.  The item will be reviewed by the Community Services Commission and Historical Preservation Advisory Council in the coming weeks at their regularly scheduled meetings.  
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